HAnmokparuc Xeatr UuBectMbHT” A /]
C4eTOBOHA MOJUTHKA U 0EJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
31.12.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

HUITOKPATUC XEJIT MIHBECTMBHT AJ]

( borarca.xom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIus no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenmanuiiero U aapechT Ha
ympaBieane Ha  gapyxkectBoto e 1p.Codwms,
oyn.Ixetimc baydep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT Al e c
yupeaureneH kanutan oT 100 000 neBa pasmpeseneH B
100 000 0OWMKHOBEHM MOMMEHHH aKIUH C IMPaBO Ha
rmac M ¢ HOMMHan 1 /egud/ 7eB BCsKa eIHA.
Jlpy’XecTBOTO ce yIpaBisBa M MPEACTaBIsABa OT
Koncrantunoc Komokacuguc.

Unoxkparuc Xent MuaBectmbHT AJl ([pykectBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha ympasieHue u uma CopBeT
Ha  JUpeKkTopute B CcbcTaB:  KoOHCTaHTHMHOC
Konoxacuauc — W3nbaHutenen aupexktop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeametsT Ha peiiHOocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B TbPrOBCKHUS PETUCTBP € BHOC,
WM3HOC, TBHPrOBHS HAa €Ip0 W APeOHO CHhC CTOKH U
OPOAYKTH; MAalMHA M 000pyIBaHe; TBProBCKO
IPEACTaBUTEICTBO;  CHEIKHM  Ha  NpuIoOHBaHe,
yIpaBlIeHHE M pa3loOpexJaHe C JsJI0BE, aKIMU OT
JIpyTH JIpy’KecTBa, KaKTO M BCSKakBa Apyra AEWHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
W3BBPIUIBAHETO HA OIpEAEiIeHa IEHHOCT c€ W3UCKBA
paspenieHue WIH JULIEH3US, HpyxecTBOTO
npeanpreMa U3BbPIIBAHETO U ciiel] MOJy4aBaHETO Ha
CHOTBETHOTO pa3pellieHre WM JIMLECH3MS, OCBEH aKo
3aKOHBT MO3BOJIABA M3BBPIIBAHETO i MPEH TOBA.

(0) IIpuyno:kUMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CpBeTa 3a MEXIYHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTosAT OT:

- MexnayHapogHuTe CTaHAapTH 3a  (UHAHCOBO
OTYHTaHE;

- MexxayHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBenn ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumm OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA IPYKECTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
31.12.2013

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 r. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
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MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3nageHu or CwpBera 1o MexayHapoqHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouto ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamd Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHHM B CUETOBOJHATA IOJNMTHKA Ha
JpYy>KECTBOTO, OCBEH BbB BbBEXKIAHETO Ha HOBUS OTYET
3a BCEOOXBAaTHUS [IOXOJ Ha MsICTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (uUHaHCOBHTE
ordetd (B cmia 3a roammuu mepuoaud ot 01.01.2009
r.). To3u cTaHmapt BBBEXIa OTYET 32 BCEOOXBATHUS
JIOXOJl, KaTO TIOCTaBs AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAIMH ChC COOCTBEHUITUTE (KAITUTAJIOBH OTIEPAITHH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenurre. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obpme TmpeacTaBeH WM B €AMH OTYEeT Ha
BceoOXBaTHHS Joxon (oOXBamiaikm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUs KaluTall,
KOUTO HE ca pe3yiaTar OT OIepalul  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO/I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHc € TIPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBbJaT H3MO0JA3BaHU U
AITEpPHATUBHO), @ GOPMATHT Ha OTYETa 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHICH3WPaH
BU]I.

PBKOBOJICTBOTO HA JPYKECTBOTO € N30PaIO J]a U3TOTBS
€IMHEH OTYeT 3a BCEOOXBATHHUS JOXO.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE Ha
cBBp3anuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYEHHNEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0UYCHHE Ha CBbp3aHnuTe ¢ mpoMennTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHM MPOMEHH B CHOTBETHUTE CTaHIApPTH,
OCHOBHO € @€l Jla TpeMaxHaT ChIIeCTBYyBalla
HEMoCJeI0BAaTeTHOCT B TIpaBUjiaTa W M3NCKBAaHUATA Ha
OTNIEJTHUTE CTaHAapTH, KaKTO W Ja ce€ BHEce II0o-
MpeNr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpomMeHeHnn cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKUMH 32 APYAKECTBOTO, IPEABU/ HACTOSIIATA
MYy AeifHOCT

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2013

adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity
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IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomum mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TIEPHO/H, 3all0UBAlA Ha WK ciel | sHyapH
2009 1.)

MCC 32 (mpomeHeH) OUWHAHCOBH WHCTPYMCHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMHUTE
(PMHAHCOBU MHCTPYMEHTH (C YT OIIIHUS) U 3 IbIDKSHISI
BB3HUKHAJIHM TPH JHUKBUAAIWSA (B CHJIA 32 TOIUIIHHU
nepuoau ot 01.01.2009 r.)

[Tpomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WU CIIE]
1 anyapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OrmepaTuBHU CETMEHTHU (B CHJIa 32 OTYETHHU
MIepHOIH, 3aITouBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIocTaBsIHE Ha YCIIYTH (B cHjia 32 OTYETHH TIEPUO.IH,
3arouyBanty Ha wiy ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOATHM KJIWEHTH (B cuja
3a OTUYETHU IMEPUOIH, 3alOYBAIM HAa WU ciel 1 omu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neuHUpaH A0XOJ, MUHUMAIHUTE H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHH NEepUONHW, 3arovyBalld HAa wWid cien 1

sayapu 2008 r.);

Ipomenu B MC®O nipe3 2009 r.

MC®O 3 (uw3meHeH), busHec koMOWHAIUKH U
Mpou3THYaITe U3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHN (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJH, 3alTOYBAIIH
Ha w ciex 1 romm 2009 1.);

MCC 39 (npomeHen) PHUHAHCOBH WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEMKHUPAaHU MO3UIUH
OTIOBApSIIH Ha YCIOBUATA,;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeHeH)
@duHaHcoBM MHCTpyMeHTH: IIpu3HaBaHe M oleHsBaHe
(B cuna 3a roaumrHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopaymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyXAeCTpaHHa JEeHHOCT(B cujia 3a FOJUIIHU TEPUOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpenensHe Ha HeNmapuyHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAHMIIHM MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);

“Ippokratis Health Investment” AD
Accounting policy and notes
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Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
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KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiau nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMCHTH:
[IpeacraBsne (B cuna 3a TOAMIIHU TEPUOAU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(huKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3aHu juna (B cuja 3a
ropuuHy neunoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

Ipomenu B MC®O npe3 2011 r.

CrnenHure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nageHn or ChBeTa MO MEXAYHApOIHU CYETOBOJIHHU
ctangaptu U npuetn ot EC, ca Bne3num B cuia 3a
OTYETHHU MEPUOIM 3aloyBallld HAa WK cliex 1 sHyapu
2011:

Nzmenenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muona - OnpocTsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSABAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
M3SCHABAHC Ha OIpEAeTICHHETO 3a CBBbpP3aHM JIMIIA,
npuetn ot EC nHa 19 1omu 2010 romuna (B cuna 3a
TOIUILIHY NEPUOIM, 3aI0YBAILM HA WM cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetn oT EC Ha
23 nmexemBpu 20091, (B cmja 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Wsmenenuss Ha MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHUYEHO OCBOOOKIABaHE CBHIVIACHO CpaBHUTEJICH
MC®O 7, onoBecTsBaHHs Ha JIMLaTa, KOUTO MpUiIarat
3a mepBU 1bT MC®DO, npuetu ot EC Ha 30 ronu 2010
roauHa (B Cwja 3a TOAMIIHM NEPHOIY, 3al0YBaIlM HA
unu caen 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMCOO 14 - Jlumur Ha

aKTUBH C  JC(QUHUPAHH  JTOXOAH, MHUHUMATHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMojeicTBuas -  [lpenBapuTenHu — IUIANIaHUS

CBhIVIACHO W3WCKBAaHUS 33 MUHUMATHO (HWHAHCHpPAHE,
npuetu ot EC nHa !9 1omun 2010 roguna (B cuna 3a
TOJIMIIIHYA TIEPHONIH, 3aI0YBAIM HA WK cien | sHyapu
2011 roguna),

M3MmeHeHns Ha pa3NWYHA CTAHOAPTH W THIKYBaHHUSI
,»llomobpenns Ha MC®O 2010", mpomsTHUamy OT
TONWIIHAA TPOEKT 3a mnomobpeHus Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MC®DO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U HU3SICHIBaHE Ha (OPMYIUPOBKATA,
npuetn or EC wna 18 despyapu 2011 ronmna
(M3MeHeHusl, KOMTO Ile c€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu caep 1 romu 2010 roguna
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IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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umu 1 sayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTH Ha coOCTBeHMS KamuTtal, mpuetd ot EC
Ha 23 tomu 2010 roguHa (B crjia 3a TOOAWITHHU TTEPHOIH,
3armouBamy Ha wim caen 1 romu 2010 roguna).
[TpuemaneTo Ha Te3u U3MEHEHUs Ha CHUICCTBYBALIUTE
CTaHJAPTH HE € JIOBEJIO JI0 NMPOMEHH B CUETOBOJHATA
MoJuTHKa Ha J[py»«ecTBOTO.

HN3menenus crangaptu 2012 r.

Nzmenenus 8 MCOO 7 u MCDO 1 — u3MmeHeHUsTa
KacasiT OIIOBECTBABAHHS OTHOCHO H3JIOXKEHOCTTa Ha
PHCK BBB BpB3KAa C MNPEXBBHPIAHETO Ha (HUHAHCOBH
aKTUBM ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BH3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBoguu cranmaptu: MCOPO 10 -
Konconunupanu d¢unrancou oruetn; MCOO 11 —
CeBMmectHH aeiHOocTH 1 MC®O 12 — OnoBecTsBaHE Ha
JISIIOBH YYaCTUS B APYTH MPEANPUSITUS U U3MCHEHUS B
cinennure crangaptu: MCOO 27 — HaauBuayaiHu
¢unancoBn otuetn u MCDPO 28 — HuBectuiuu B
ACOIMHPAHU TPEANPUATAS U CHBMECTHU MPEATPUATHS
— mnpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJUHH,
3arrouBamiy Ha wim cied 01.01.2014 r.

Hogu cuetoBognu cranaaptu: MC®O 13 — OuensiBane
Ha CITpaBeUIHBa CTOWHOCT U u3MeHeHnss Ha MCDO 1 u
MCC 12 — npuetu ¢ Permament (EC) Ne 1255/2012 or
11.12.2012 r., Bmu3a B cuia 3a ()UHAHCOBU TOJUHH,
3aroyBamy Ha wid ciaen 01.01.2013 r.

N3menenus 8 MCDO 7 - npuet ¢ Pernmament (EC) Ne
1256/2012 or 13.12.2012 1., BIM3a B cuHia 3a
(MHAHCOBM TONWHW, 3allOYBalld HA WU  CJel
01.01.2013 r.

u MCC 32 - npuetu ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bmu3a B cwia 3a (PMHAHCOBU TOAWHM,
3anoyBaniy Ha wiu ciex 01.01.2014 r.

(B) ba3a 3a usrorBsine

Hacrosimmusit  (uHaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBHAT OTYET € CaMOCTOSTENEH OT4YeT Ha
npennpuatneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MOHaNHaTa BadyTa Ha Pemy6muka bearapus -
Opmrapcku  neB. Ot 1  suyapu 1999 roauna
OBNrapcKUsT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMuUTe
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2013

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.
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2. OcCHOBHH €J1eMEHTH HA CUYETOBOJIHATA MOJHTHKA

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2013

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crhenkure, OCBIIECTBSIBAHHA B UYXKICCTPaHHA BallyTa ca
MPEeN3YNCIISIBAHA B JIeBa TI0 BaJyTHHS Kypc Ha
LIeHTpasiHaTa OaHka B JcHS Ha cienkata. [lapuunure
AKTUBU W TACUBH, JICHOMUHUPAHU B 4YyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajlaHca ca TPEU3YUCICHU B
JIeBa 10 3aKIIOYUTETHHAS BallyTeH KypcC Ha [EHTpaIHAaTa
O0anka kbM 31.12.2013 rommua. Ilpoustuyamure OT
TOBa KYPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo umMoTH, MamluHU W CHOPBKCHHS CE OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 m
MMaT CTOMHOCT MpHU MNPUAOOMBAHETO paBHA MM IIO-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHMHOCT
MMO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIH
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
¢ omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MalliHa WM CHhOPBKEHHE Ce  OIEHsABa IpHU
MpUAOOMBaHETO My IO TIleHa Ha TpHIoOWBaHE
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHusATa Ha MCC
16.

HpykecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MAallIMHUTE, CBhOPBKEHUATA W  O0OPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCUYKH HATPYNaHH aMOPTH3AIMOHHH OTYWUCICHUS U
HaTpyIaHa 3aryoa oT o0e3IieHKa.

[TocnenBamy pa3xoau CBBP3aHH C OTACICH HMOT,
MallliHa, CHOPBHKEHHWE W O00OpylBaHE Ce OTYHUTAT B
yBennueHne Ha OaraHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTO € BEpPOSITHO TMPEANPHUATHETO Ja Mpumaodue
WKOHOMUYECKH W3rOJU HaJ IIbPBOHAYAIHO OIICHCHATa
CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAJIH
Clly4ad TIOCTIeNIBAllITE pPa3XxOAW C€ OTYUTAT Karo
TEKYIIIH 33 IEPUO/Ia.

JbaroTpaliHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TMHEWHUST METOJ] 32 TePHoJia Ha OYaKBaHUS TOJIe3eH
JKUBOT, ONpeEeieH KbM MOMEHTA Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNE3eH XUBOT B TOAWHU 32 OCHOBHUTE
IpyHy  JIBITOTPAWHUA MaTepUAIHU aKTHBH, € KaKTO
clenBa:

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MarmHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMuTe U pa3xoJuTe 3a MPUI0OUBAHE HA IBITOTPAHU ‘ Land and the acquiring costs of tangible fixed assets
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aKTMBM HE Ce  aMmopTusupar. l3mom3BaHuTe
aMOPTH3AIllMOHHU HOPMH, C€ OCHOBABAT HA U3YHMCIICHMS
ITOJIE3CH JKHUBOT.

Kem  31.12.2013 1. HIIOKPATHUC  XEJIT
MHBECTMBHT AJl HsiMa WMOTH, MAaIIWHH,
CHOPHKCHHS 1 000pyIBaHE.

B) HemaTepuannm aktuBu

Kato HemarepuanHuTe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHTO OTTOBapsT Ha ONPEACICHUETO 3a HeMaTepHaleH
aKTHB M OTIOBapsAT Ha KpUTEPUHMTE 3a OTUYHUTAHE Ha
HeMaTepualiHu akTHBH popmyupanu B MCC 38.

[Tpn nmpuaoOuBaHETO UM HEMAaTEPHATHHUTE aKTHBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTHBM  Cce  OTYMTAT  CJeJ
npuaoOuBaHeTOo MO  ce0ecCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3aLUUsl W HATPyNaHd 3aryOW oOT
00e31IeHKa.

AMopTH3HpaT ce IO JIMHEWHUS METOJA 3a CpoKa Ha
OIIpeeNICHHs NI0JIE3EH JKUBOT.

Kem  31.122013 r.  HUIIOKPATHUC  XEJIT
MHBECTMBHT A/l HiMa HEMaTepHaIHH aKTHBU.

JpyXecTBOTO HE € NpUIOoOMBa0O ABPKaBHU LEHHU
KHIDKA WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
MHCTPYMEHTH.

(r) OOe3meHka Ha [IbJATOTPAiiHM MaTepHUAJIHHU
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOWTO WHIWKHpAT, dYe OamaHcoBaTa CTOMHOCT Ha
IBJITOTPAHUTE MAaTEPUATHU M HEMAaTePUAIHU aKTHBH,
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
M3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MIpU3HaBa 3a cyMmaTa, C KOsATO OajlaHCcoBaTa CTOWHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa U
CTOMHOCTTa MYy B yIIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE TPYIMHUPAT 10 Bb3MOKHO
Hai-BHCOKA CTEINEH Ha AaHAJIWTHYHOCT, 3a KOATO ca
HaJHUIE HACHTU(DHUITMPYESMH TAPUIHHU TIOTOITH.

B®B BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBITAT HETaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
paborn.

Kem 31.12.2013 I. HUITIOKPATUC XEJIT
MHBECTMBHT A/l msima obe31ieHKa Ha JpITOTpaiHU
MaTepHaTHA aKTHBH.

(1) HuBecTHUMH B JblIEPHH, acouMUpaHu
NpeInpUsTUS] U MAJIUHCTBEHH [IS1J10BE
JpyXecTBOTO HSIMa HMHBECTHIIMM B  JBIICPHH,
ACOLIMMPAHU TMPEANPHUATUS U MAJIUHCTBEHU ISUIOBE
kbM 31.12.2013 1.

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2013

are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no machines and
equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2013, the Company has no investments
in subsidiaries, associated companies and minority

7
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(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CTokOoBO-MaTepuaaHU  3alacd ca  KpaTKOTpaHH
MaTepUaHA aKTHBH ToJX Qopmara Ha: MaTepHald,
MPUAOOUTH TJIABHO Upe3 MOKYIKA W MpeTHA3HAYCHH 3a
MPEeKH IPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealn3upyeMa
CTONHOCT.

JlocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPH3Ka C JOCTABSIHETO
KM JI0 CETallIHOTO ChCTOSHUE U MECTOIOJIOKECHHE.

B mocnencTere ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha

MpoJaNeHUTe CTOKM TpH Tmpojaxba 1o MeTona
“CpelIHO-TIpEeTErJieHa CTOMHOCT® Ha  MOCTHIMIUTE
MaTepUAHHU 3aIlacH.

Kem  31.12.2013 r.  UIIOKPATUC  XEJIT

MHBECTMBHT AJl HsfMa CTOKOBO — MaTepUaaHU
3aracH.

(3)TBproecku M APYIrU B3eMaHUs

Karo Kp€aAUTHU U B3€MaHHd Bb3HUKHAJIN [IbPBOHAYATHO
B NOpEANPHATHETO c€ KiIacupUUUpaT B3EMaHUS
BB3HUKHAJIM OT JUPEKTHO TPEAOCTaBsIHE Ha CTOKH,
YCIIyTH, TTApH WITH TAPUYHN €KBUBAJICHTH Ha JeOUTOpH.
H’prOHa‘IaHHO TE3MW B3EMAaHUA W KPCAUTU CC OLICHABAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAWTHUTE U
B3EMaHMATA OT KJIMEHTU M JOCTaBUMIM, KOUTO ca 0e3
(uKCcHpaH NMafieXX Cce OTYUTAT M0 ceOEeCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KJIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUAT JIMXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OImpeAeNieH C
JIOTOBOPA.

KbM narata Ha QUHAHCOBHS OTYET CE TPaBH IpeETie]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOMpaeMocT.
OmpenensHeTo Ha oOe3ICHKATa ce M3BBPIIBA Ha 0asza
Ha WHAWBUAYyalleH TOJXOJ 3a BCSKO B3EMaHE II0
peleHrne Ha PBKOBOACTBOTO.

JlarbiiuTe 32 BB3CTAHOBSBAHE C€ MPEICTABAT II0
OpWTHHAJHHS pa3Mep Ha cymMaTa Ha B3€MaHETO.
Jlpyrute B3eMaHus ce MPEACTABSIT 10 CEOSCTOMHOCT.
Karo xpatrkocpounm ce KkiacHpHUIEpaT B3eMaHUSI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ UKCHpaH MaJeX M OCTaThYeH CPOK 10 Majexa JI0
€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kiacupuiupaTr B3eMaHus, KOUTO
ca ¢ ¢UKCHpaH MaaeX M OCTaThUCH CPOK A0 Majexka
HaJ eJlHa TOJMHA OT JaTara Ha OanaHca.

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2013

stakes.

(f) Investment property

The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.
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TBHproBeckuTe M APYrHW B3eMaHUs ca MPEICTABEHU MO
TSIXHaTa HOMMHAJHA CTOWHOCT Karo ce IPHCIaaHaT
BCHYKH 3aryOu OT 00e3leHKa.

Kem  31.12.2013 r.  UIIOKPATUC  XEJT
MHBECTMBHT AJl HAmMa  TBPrOBCKH H IpPYyTH
B3CMaHU .

(n) Ilapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa ca  OLGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSTO CBHOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETa.
baHkoBHTE JEMO3MTH c€ OTYMUTAT 10 HOMHHAIIHA
CTOWHOCT W TIoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYETa.

ITapuuHuTE CpenCTBA U EKBUBAJICHTH, ICHOMUHUPAHU B
qy>XJeCTpaHHA BalyTa, ca MPEOLEHEHH 0 IIEHTPaTHUL
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAaHKOBU CMETKH.

(k) ®UHAHCOBY UHCTPYMEHTH

@UHAaHCOBUTE  HHCTPyMEHTH Ha  JpyKecTBOTO
BKJIFOYBAT IMMAPUIHHU CPEACTBA B OpoHd M MO OAHKOBH
CMETKH, B3€MaHHs U 3aAbJDKEHUS. PBKOBOACTBOTO Ha
Jlpy>XecTBOTO cuWTa, Y€ CIpaBeIMBaTa Ill€Ha Ha
(uHAHCOBUTE MHCTPYMEHTH € Onu3Kka g0 OajaHcoBara
UM CTOMHOCT.

BanyrteHn puck

BanyTHuTe cpenkm ce OCBILECTBABAT B  €BPO.
JIpy>XecTBOTO HE H3MOJI3Ba CHENMANHU (HUHAHCOBU
WHCTPYMEHTH 3a XeDKMpaHe Ha pHCKa, TbH Karo
ynotpebata Ha nMoxo0HH (MHAHCOBH MHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonuka bearapus.
Kpeauten puck

@DUHAHCOBUTE AKTUBU, KOWTO MOTEHLMATHO H3jaraT
Jlpy’)KeCTBOTO Ha KpEAWTEH pHCK, Ca TNPEeAUMHO
B3€MaHMA 10 MpoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpeAWTEH PUCK, B CIy4ai 4e KIMEHTUTE He M3IUIATAT
cBouTe 3anbiDkeHud. llonutukara Ha J[pykecTBOTO B
Ta3u oOOJIACT € Haco4YeHa KbM OCBIIECTBABAHE HA
MpoAakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOIa KpeIUTHA peIyTarysl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HUHAHCOBU
WHCTPYMEHTH.

(o1) OcHOBEH KanmUuTAJI
OCHOBHHAT KamuTall Ha J[py’KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEPH HA JPYKECTBOTO Ca:

“Ippokratis Health Investment” AD
Accounting policy and notes
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The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:
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Ksm 31.12.2013 1. 31.12.2013
31.12.2013 31.12.2012
Name of the | Ume Ha akuuonepurte |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | Koncrantunoc 94 94 94 94
Komnokacumuc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1
100 100 100 100

Jlpy’XecTBOTO YyIpaBisiBa KaluTajla CH Taka, 4e Ja
ocurypu (PyHKIMOHHMPAHETO CH Karo JeHCTBAIO
MpeNnpuaATHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpAIlaeMOCTTa 3a aKI[MOHEPHTE,
Ype3 ONTHUMH3AIHUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € nma MOIIBpXKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 ja rapaHTapa ObAenioTo pa3BuTue Ha J[pykecTBOTO.
PvrkoBogcTBOTO  Ha  JlpyKecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHMpPaH COOCTBEH KamuTall.
HeTHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHUTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3abIDKCHHS, HaMalleHH C [apUYHUTE CPENCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HATpylaHaTa
nedanba, KakTO U TONYyYEHHUTE 3aeMH (HOpMHUpPAT
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.
PbroBOACTBOTO Ha JlpyKECTBOTO OMpeielist pa3Mepa Ha
HeOGXOI[I/IMI/ISI KarmuTall IporopuroHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepus3upar OTACIHUTE
neitHoctn. llogmbpkaHeTo W KOpPHTHPaHETO Ha
KaluTaioBaTa CTPyKTypa ce M3BBpPIIBA B TSICHA BPB3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha PHCK, TIPUCHIIO Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE WHBECTHPA.
OcCHOBHUTE HMHCTPYMEHTH, KOHUTO CE€ H3IIOJI3BAaT 3a
yOpaBJICHHE HA  KamuTajoBara CTPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe wWid oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAMaJIIBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHEe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBJIBI
MaTypuTeT U 1p. Bcuuku penieHus 3a IpOMEHU B Ta3U
HAcOKa Ce B3eMaT IMpH OTYHTaHe Ha OaylaHca MeEeXIy
[[eHaTa W pHUCKOBETe, TMPHUCHIIM Ha Pa3TUIHUATE
W3TOYHHIU Ha (UHAHCHPAHE.

CHLOTHOIIIEHUATA HETEH BJIT/COOCTBEH KaIlMTal ca
KaKToO CJIe/IBa:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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,.Anokparuc Xent uBectMbHT AJ] “Ippokratis Health Investment” AD

C4eToBO/IHA MTOTUTHKA U OCTICIKKU Accounting policy and notes
Kobm 31.12.2013 1. 31.12.2013
31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
9 10
[Tapuanam cpeacTa Cash equvalents (78) (83)
HeTten abJr Net liabilities (69) (73)
Equity (as per Balance
CobcTBeH kanuTal (1o 0ajgaHc) sheet) 69 73
CbotHowmenne abar -kanuran | Debt — Equity Ratio (1.00) (6))
(M) 3agbikeHus U IPOBU3NHU (1) Liabilities and provisions
Knacugunupane Ha 3a1bKeHHATA! Liabilities classification:

Kato kpeauTd ¥  3aABDKCHHS  BB3HHUKHAIH
MBPBOHAYATHO B TPEANPUATHETO ce Kiacupuimpar
3a]TbIKEHUS BB3HUKHAIIH oT JUPEKTHO
MPE0CTaBsSIHE HAa CTOKH, YCIIYTH, MAPH WK TapHUHH
€KBUBAJICHTH OT KPESIUTOPH.

[TopBoHavanHO Te3W 3anbiukeHuss W kpeautu ce | Initially, these liabilities and loans are reported at
OIICHSIBAT MO CEOECTOMHOCT. prime cost.After initial recognition loans and
Cren mbpBOHAYAIHOTO TNpH3HaBaHe Kpeauture W | liabilities to customers and suppliers that have no
3aIbIDKEHUATA KbM KJIMEHTH M JocraBuuniu, kouto | fixed maturity are reported at prime cost.

ca 0e3 (¢ukcUpaH TaIeK Ce OTYHUTAT IO
cebecToiHOCT.

Kpemutute ¥  B3eMaHUsITa OT KIUCHTH |
JOCTaBUUIIM, KOUTO ca ¢ (UKCUpaH majex ce
oTyutaT 1O aMOPTU3WpaHATa WM  CTOWHOCT.
E(QeKTHBHUAT JHMXBEH TMPOLEHT € OPUTHHATHUSIT
MIPOIICHT OTIPEJIENICH C JIOTOBOPA.

3anbiDKeHUsT KbM TIEpCOHAl W OCUTYPUTENHHU
OpraHu3alui Ce KIACH(PHUIUPAT KATO 3abJIKCHHS
Ha MPEINPHUITHETO IO TMOBOA HA MHUHAT TPYA
MOJIOKEH OT HAeTUsl MEPCOHAal M ChOTBETHHTE
OCHUTYPUTEITHH BHOCKH, KOWTO C€ H3HUCKBAT OT
3akoHOJaTencTBOTO. CBHIIACHO HW3UCKBAHHATA Ha
MCC ce BKIIOYBAT W HAYUCICHUTE KPATKOCPOUHH
JOXOIM HAa MEpCOHana C TMPOU3XOI HEMOJI3BaHH
OTITyCKHM Ha MEpPCOHAaja M HAYUCICHUTE Ha 0a3a Ha

ACHCTBAILUTC CTaBKH 3a OCHTYPABAHC, | The Company has no policy applied to charge
OCUTYPUTEIIHM BHOCKA BBPXYy TE€3H JOXOIU. long-term personnel incomes.

ApY’eCTBOTO HAMA PUETA NONUTUKA 13 HATUCIABA | T 31 122013 the staff in the company is 1, and
JIBIITOCPOYHHU JOXOMU Ha TIepcoHaa.

Kbm 31.12.2013 r. nepcoHanbT Ha APY>KECTBOTO € 1
CIyXHTEJ, a CPEAHOYUCICHUS TICPCOHAN TMpe3
roguHarae 1 .

[IpoBm3nn ce HauuciasIBaT 1O  Hail-moOpara
NpuONIM3UTENHA OlEHKAa Ha pPBKOBOJACTBOTO Ha past events

TIpCUIPWATHETO MO TOBOA Ha  KOHCTPYKTHBHH M | Ag short-term liabilities are classified liabilities
NPABHU 33/(b/UKCHUS BB3HUKHAIM B PE3YNTaT Ha | i

MHHAJIH CHOUTHS.

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.

the average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
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,.Anokparuc Xent uBectMbHT AJ] “Ippokratis Health Investment” AD

C4eToBO/IHA MTOTUTHKA U OCTICIKKU Accounting policy and notes
Kobm 31.12.2013 1. 31.12.2013
Karo kparkocpounu ce kimacuuupar 3a1bHKeHUs - No fixed maturity
KOHUTO ca: - Fixed maturity and up to one year residual
- 0e3 uKCUpaH naaeK maturity term from the date of the Financial

- ¢ (uKcHpaH Tajex W OCTaThueH CPOK 10 | Statements.

majexa J0 exHa ToJuMHAa OT JaraTa Ha

(UHAHCOBUS OTYET. As short-term liabilities are classified liabilities
Kato mgparocpounu ce knacudunmpar 3agbikeHus | with fixed maturity and residual maturity of over
KOHMTO ca ¢ (PMKCHpaH Majex M OCTaThueH CPOK IO | year term.
majie)ka HaJl eHa TOMHA OT JaraTta Ha OanmaHca. Received loans are initially recorded at acquisition
[omyuenute 3aeMu TBPBOHAYAIHO ce oTpassBaT 1o | cost reduced with corresponding to the transaction
CTOWHOCT Ha  BB3HWKBAaHe, HaMaleHa cbc | costs. After initial recognition, received loans are
CBOTBETHHTE pasxomu 1o caenkata. Crmen | presented at depreciated value, every difference
MbPBOHAYAIIHO OTpas3sBaHe, MONyYEeHHTE 3aeMU ca | between acquisition cost and following evaluation
NpeACTaBeHH M0 aMopTu3upaHa cToiHoct, karto | is reflected in the Income Statement on the
BCSIKa pasiiika MEXIy CTOHHOCTTa Ha Bh3HHMKBaHE M | effective interest rate basis for the period loan
nocieBamaTa OlmeHKa ce OTpa3sBaT B OTYETa 3a | arise.
NPUXOAN M Pa3XoId Mpe3 Mepuoja Ha BH3HUKBAHE
Ha 3aeMa Ha 0a3a e()eKTUBHUS JIMXBEH MIPOLICHT.
Kem 31.12.2013 r. UIIOKPATHUC XEJIT | As of 31.12.2013 IPPOKRATIS HEALTH
NMHBECTMBHT ALl nMma kpatkocpounu | INVESTMENT AD has current liabilities
3abJDKEHUS B pa3Mep Ha 9 xuil.jiesa. amounting to BGN 9 thousand.
(w) [puxomm (m) Revenues

JpyxkectBoTo oTumta Tekymo npuxomute oT | The Company is on-going accounting revenues
obnuaiiHaTa JEHHOCT 10 BHIOBE ACHHOCTH. from regular business activities by activities’ type.
IIpu3HaBaHeTO HAa NPUXOAWUTE CE€ HU3BBpLIBA IPU
Cra3BaHe Ha TpUeTaTa CYCTOBOJHA IOJUTHKA 3a
CJICJIHUTE BHJIOBE TIPUXOJIH:

Revenue recognition 1is according adopted
accounting policy for following revenues types:

- Tlpuxomu or mpoxmaxba Ha CTOKH , U APYTH - Incomes from goods and other assets sales
aKTHBH — TPU MPEXBBPISHE COOCTBEHOCTTA U - according transfers ownership of the
IpenaBaHe Ha CHOTBETHHTE AaKTUBU  Ha respective assets to the clients.
KyITyBauduTe. - When providing short-term services in the

- Ilpu u3BbBpIIBaHE HAa KPAaTKOCPOUHHU YCIYTH Ce Income Statement is recognized the part
MpU3HaBa B OTYETa 3a MPHUXOIU U Pa3XOAd that corresponds to the level of provided
TIPOTIOPITMOHATTHO Ha CTEIICHTAa HAa M3BBLPIIBAHE services at the date of Balance sheet
Ha yciyraTta KbM JaTara Ha Oananca. CteneHra statement. Level of provision is
Ha WM3BBPIIBAHE ce OMpeAessl Bb3 OCHOBAa Ha determined on the executed work research
Ipoy4YBaHe 3a W3BBpIIeHaTa padora. Korato basis. No revenue is recognized in case of
CBIUICCTBYBAT 3HAYMTENHU HESICHOTH OTHOCHO significant uncertainties regarding
MOJy4aBaHETO Ha MNpHXoJa, HEe ce IpH3HaBa revenues receiving.

TPUXO/I.

[MpuxoauTe ce OTYMTAT HA TMPHUHIUIA HA
CBHIIOCTABUMOCT B MOMEHTA Ha TAXHOTO Bh3Huksane | The Revenues are reported on of the continuous
JI0 pa3Mepa Ha BEpOSITHUTEC MKOHOMHYECKH M3romu | posting principle on the basis of their possible
3a OpY’KECTBOTO M aKO MOraT jna ObJar HaiexaHo | economic profitability an only of they could be
n3mepenn. OTIEHBAT ce TI0 CrpaBeyinBaTa cToitHocT | accurately measured. They are assessed on the fair
Ha MMOJYYEHOTO WJIH MOJJIEKAII0 Ha TO0TydaBaHe. value of received or to be received.

Kem  31.12.2013 r. HIIOKPATHUC XEJT
NMHBECTMBHT A/l uama peanusupanu npuxomu. | As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(o) Pazxoau

n) Expenses
JpyKecTBOTO OTUMTa TEKYIIO pPa3XxoguTe 3a (n) Exp

JIEHHOCTTA M0 UKOHOMHYECKH €JIEMEHTH. The Company is on-going reporting the operating
KbM pasxoaure 3a [AEHHOCTTa Ce€ OTHAcAT M | expenses by type.
(DUHAHCOBU Pa3Xxo/d, KOUTO JPYKECTBOTO OTUHTA U
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,.Anokparuc Xent uBectMbHT AJ] “Ippokratis Health Investment” AD
Accounting policy and notes

31.12.2013

CueToBOIHA NONUTHKA U OEITIEKKH
Kbem 31.12.2013 1.

ca CBbp3aHu ¢ oOWJaifHaTa JIeHHOCT.

Pasxogute ce oTYMTAaT HAa TPUHIMIIA HA TEKYIIO
HauncisBaHe. OneHsSBAaT ce IO CHpaBeIMBaTa
CTOMHOCT Ha IUTATEHOTO WM TPEICTOSIIO 3a
IJIAIaHe.

HetHute QuHaHCOBY pa3xoaM BKJIIOYBAT NPUXOIH U
pasxonu OT JHMXBH U APYrd (HUHAHCOBU HPUXOAU U
pasxonu.

Kem  31.12.2013 r. UIIOKPATUC XEJIT
NMHBECTMBHT AJl uma pa3xoau 3a obuyaifHara
JIEHHOCT B pa3Mep Ha 4 XL JeBa.

(n) Cebp3anu auna
Kbm 31.12.2013 r. apykecTBOTO HAMa CKIIOUYEHHU
CHENKH ChC CBBP3aHHU JIHIIA.

(p) JanbuHo obnarane:

JanbKkbT BBpXy mevanbaTa 3a ToOUHATA BKIIOYBA
TEKyIl W OTCPOYEH JaHbK. TeKymuar JaHbK
BKJIIOYBA CyMaTa Ha JaHbKa, KOSATO ClieBa Ja ce
IUTaTH BBpPXy oOjaraema mevanba 3a nepuoia Bb3
OCHOBa Ha e(eKTUBHATa [aHbYHA CTaBKa WU
JelicTBaIna TakaBa B JICHS Ha M3TOTBSHE HAa OanaHca
U BCHUYKH KOPCKIHMU BBPXY AB/DKUMUA OJaHBK 3a
MUHAJIH TOAWHHU.

OTCpOUYCHHUAT JaHBK Ce U3YMCISABA 4Ype3 IpHIarane
Ha MeTo/a Ha OaJaHCOBHTE aKTHBH M IACHBH BHPXY
BCHUKA BpPEMEBH pa3lIuKd MexXOy OamaHcoBaTa
CTOMHOCT CBIVIACHO CYETOBOJHUTE OTYETH U
CTOMHOCTHTE, M3UUCIICHH 33 JaHBYHU LSITH.

OTcpodeHUST AaHBK Ce HM3UMCisiBa Ha OazaTa Ha
JaHBYHUTE CTAaBKHM, KOMTO C€ OdYakBaT Ja ObaaT
JeificTBali, KOrato akTHUBBT C€ pealusupa WId
3aIb/DKEHHET0 ce moracu. EdekTsr  BBpXY
OTCpPOYEHMsI OaHBK OT NPOMSHA HA JaHBYHUTE
CTaBKH C€ OTYMTA B OTUETA 33 IPUXOAU U Pa3XOAH, C
U3KIIIOUEHHE Ha clydyauTe, KOrato ce€ OTHacs 10
CyMH, NPEABAPUTEIIHO HAYHUCICHH WIN OTYETCHH
JUPEKTHO B COOCTBEHUS KalUTall.

OTcpodeH laHbYEH AaKTUB C€ IpU3HABa €aMoO JI0
pa3Mepa, 10 KOWTO € BepOsATHO MNOJy4yaBaHETO Ha
ObIelM NaHBPYHM Me4aOu, Cpelly KOUTO MOXE Ja
Ce OTMOJ30TBOPST HEHU3MOI3BAHUTE JaHBYHHU 3aryou
WIM JaHbueH KpeauT. OTCpOYEeHUTE JNaHbUHU
aKTUBH CE€ HaMalsiBaT B  CBOTBETCTBHE C
HaMaJCHUETO Ha BEPOATHOCTTA 3a peaju3upaHe Ha
JAHBYHH TTOJI3H.

Kem 31.12.2013 r. [Opy>KecTBOTO € peanu3upano
3ary0a W CBOTBETHO HE IBJDKA KOPIOPATUBECH
JTAHBK.

(c) CueTOBOAHM NPETOJIOKEHUS U

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed
on fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 31.12.2013 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted to BGN 4 thousand.

(o) Related parties
As per 31.12.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized
or the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2013 the company realized a loss and
therefore does not owe income tax.
(q) Accounting assumptions and accounting
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,.Anokparuc Xent uBectMbHT AJ] “Ippokratis Health Investment” AD
CueToBOIHA NONUTHKA U OEITIEKKH

Kbem 31.12.2013 1.

Accounting policy and notes
31.12.2013

HpHﬁJII/Il}PITe.JIHH CYETOBOAHU MPEUHECHKHU

IIpunoxxennero Ha MeXIyHapOIHUTE CUETOBOJHHU
CTaHIapTH U3HCKBA OT PBKOBOACTBOTO Ja MPHIIOXKHU
HSIKOU CYETOBOJIHU MIPEINOIOKEHUS u
OpUOMU3UTEIHH  CYCTOBOJHHM  TNPEHEHKH  MpH
W3TOTBSHE HAa TOAMWIIHUS (PUHAHCOB OTYET U TpHU
OIpEJIEsIHE HAa CTOMHOCTTA HA HAKOW OT AKTUBUTE,
MaCUBUTE, MPUXOIUTE W pasxoAuTe. Bcuuku Te ca
M3BBPLICHH Ha OCHOBATa Ha Hail-moOpara mpeLeHKa,
KOSTO € HallpaBeHa OT PBKOBOJACTBOTO KBbM Jarara
Ha  W3TOTBSHETO Ha  (UHAHCOBHUSA  OTYeT.
[eiicTBurenHure pesynraTu Ouxa MOIIM Ja ce
paznuyaBaT OT IPEACTABEHUTE B  HACTOALLUS
(hMHAHCOB OTYeET.

(T) OT4eT 32 MApUYHHUSA OTOK

[Ipuera momuTHKa 3a OTYUTAHE M IPEACTaBSHE Ha
MapUYHUTE MOTOLH MO MPEKUSI METO/.
[Tapuuante moOTOIM ce  KJIacHUpHUITUPAT
MapUYHU ITOTOIH OT:

e OmnepaTuBHa JACiTHOCT

e lMuBecTHIIMOHHA NEHHOCT

e @duHaHCOBA IECHHOCT

KaTo

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KAMUTAJ
[lpuera e cyeTOBOJHA MOJHUTHKA Ja C€ HW3TOTBS
oT4eTa upe3 BKIIOYBAHE Ha!

- Herna nevan6a u 3ary0a 3a nepruona

- Cammoro Ha HepaslpeaeicHaTa Iedanba
KaKTO W IBWKCHUSITA 32 MIepHOIa

- Bcuuku craTuu Ha MPUXOIU WM Pa3XO.H,
mevyayida Wi 3ary0a, KOUTO B pe3yiTaTr Ha
nercrBamure  MCC ce TMpHU3HaBAT
JUPEKTHO B COOCTBEHUS KalKTall.

-  KymynatueeH edekT OT TpOMEHHTE B
CYETOBOJIHA TOJHTHKA U (YHIAMEHTAIHH
rpemku B choTBeTcTBHE ¢ MCC 8.

- TlpexBbprsiHe U pasmnpeaeicHUE HA KaUTAal
MEXIY COOCTBCHHUIIHTE.

- Hacrepnmwiure mnpomMeHn B pe3ynTar Ha
BCUYKHU M3MEHEHHUE MO0 BCUYKH EICMCHTH Ha
COOCTBEHHUSI KAITUTAIL.

(¢) doxon Ha akuus

OCHOBHHSAT TOXOJ] HA aKIUs ¢ U3YUCICH Ha 0a3a Ha
HeTHaTa Ievanba/(3aryda) 3a meprojaa, MoJyIeKana
Ha pasmpelesieHHe MEXKAy TMpHTeKaTeluTe Ha
OOVMKHOBEHM aKIIUU U CPEIHOINPETETJICHUs Opoi Ha
JIbp)KaHUTE OOWKHOBEHHM AaKIUU TIpe3 OTYETHHS

HEepUo/.
CpenHomnpeTerneHusIT Opoil akIuM MpeicTaBisBa
Opoar Ha JbpKaHUTEe OOMKHOBEHH AaKLUHA B

HAYaJIOTO Ha TEepHoja, KOpPHUTHpaH ¢ Opos Ha
00paTHO W3KyMeHUTe OOWUKHOBEHHM aKIMh W Ha

estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash
flows under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

e The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number
of ordinary shares bought back and any newly
issued during the period, multiplied by the
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,.Anokparuc Xent uBectMbHT AJ]

CueToBOIHA NONUTHKA U OETIEKKH
Ksm 31.12.2013 1.

HOBOM3/IaJICHUTEC TaKWBa Tpe3 MepUoja, YMHOXKEH
mo cpemHo-BpemeBus  (aktop. To3m  dakTop
u3pas3sBa Opos Ha JHUTE, NMPE3 KOUTO KOHKPETHHUTE
aKIMu ca OWIIM TbpXaHH, CTIpsSMO oOmws Opoil Ha
JHUTE IIPe3 MepHo/Ia.

Joxon Ha akius ¢ HaMajleHa CTOMHOCT HE ce
HM3YUCIABA, Thi KAaTO HsAMA M3JaJeHH MOTEHIHAIHU
OOMKHOBEHU aKI[HH.

3.  JombjauurteaHa nndopmManusa KbM CTATHHTE
Ha (pUHAHCOBMS OTYET

CrpaBka 3a OTIOBECTSIBaHE Ha CUCTOBOIHATA
noymmtruka Ha UTIOKPATHUC XEJIT
MHBECTMBHT A kM 31.12.2013 1.

“Ippokratis Health Investment” AD
Accounting policy and notes
31.12.2013

average time factor. This factor is the number of
days on which specific shares were held, the total
number of days during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on IPPOKRATIS HEALTH
INVESTMENT AD announced accounting policy
as 0f 31.12.2013.

31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(Xu1. JIB) (XuJ1. JIB)
3.1. KpaTkocpouHu B3eMaHus Current receivables
Jpyru kp. B3eMaHus Other receivables 0 0
Oomo: Total: 0 0
3.2. Ilapu4yHu cpencTpa Cash Equivalents
KacoBu HanmuyHOCTH 78 83
Oomo: Total: 78 83
3.3. Texymu nacusu Short-term liabilities
3agpiokeHust kbM  goctaBunny U | Trade and other payables
KITUCHTH 9 10
JpyrH 3ab/KeHUs Others 0 0
Oomo: Total: 9 10
34. Pa3xoau 3a neiiHOCTTA Expences
Pa3x. 3a BEHIIHH YCIIyTH Cost of hired services 2 4
Pa3x. 3a Bp3HArpaxacHus Expences forPersonnal 2 1
Hpyru pazxonu Others
Oomo: Total: 4 5
3.5. ®dunaHCcOB pe3yJaTar 3.5. Financial result
Texymmuss ¢unanco pesynarar Ha MWMIIOKPATHUC | Net  profit of  IPPOKRATIS HEALTH

XEJIT MHBECTMBHT AJl xem 31.12.2013 1. e

CUETOBOJHA 3ary0a B pa3Mep Ha 4 XuJl. JeBa.

3.6 OcHoBeH J0X0/1 HA aKIHS

HoxonbT (3arybaTta) Ha aknus € M3YMCIICH Ha 0a3a Ha
HeTHaTa Iedanba (3ary0a) 3a pasmnpenencHue U CPeIHO

nperersiieHuss Opoll Ha OOMKHOBEHHTE
oOpBblIeHHE IPE3 OTYETHUS [IEPUOL.

aKIuU

INVESTMENT AD to 31.12.2013 is an accounting
loss amounting to BGN 4 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.
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31.12.2013
T ] 31122013  31.12.2012 |
thousand thousand |
Average weighted | Cpennonperernen i
number of the shares | 6poii akuuu 100 100
!_Proﬁt (Loss) in [Teuanba (zary6a) (4) (5)|
|
‘. Earnings (Loss) per | loxon (3ary6a) na
share (BGN) akuusa (1epa)
| | (0,04) (0,05)

Hpy»ecTBOTO He € peaM3upano 10xom ot €MUTHPaHH

| The company has not generated revenues from new
aKUMH.

emissions of shares.

34 CuouTns ciien 1aTaTa Ha Oajanca 3.7 Events after the balance

Hama snaunmu cu6uTus, HacTbmm Mexay oT4eTHarta | No significant events occurred between the reporting
Aata K JaTata Ha CbCTaBaHe Ha GanmaHca, kouTo na | date and the balance sheet, which could alter the
NpomMeHsT GpuHaHcOBUTE OTyeTH KBM 31.12.2013 I financial statements as on 31.12.2013.

Ynpasumen/M: ﬂg

Bl
Konstantinos K eg'{pz'u.s ks, Vi
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